THIS AGREEMENT


CONTRACT FOR THE SALES AND PURCHASE
OF NIGERIA LIGHT CRUDE OIL

IS MADE AND ENTERED INTO

BY AND BETWEEN


Rashidiyah G. Ltd.
Nigeria

 [HEREINAFTER CALLED THE SELLER]

AND


                                      
………………………………………………………………………………
HEREINAFTER CALLED THE BUYER]






















CONTRACT FOR SALES AND PURCHASE AGREEMENT
FOR NIGERIA LIGHT CRUDE OIL
[TTO DELIVERY]

THIS AGREEMENT IS MADE ON THIS 17TH  DAY OF JULY, 2011



SELLERS COMPANY NAME: RASHIDIYAH G. LTD.

The company incorporated under the laws of the Company registered under the laws of Federal Republic of Dubai/Nigeria, hereinafter called the “SELLER”, which expression where the context so admits, shall include their personal representatives, Heirs, Successors-In Title and Assign on the one part:

AND

BUYERS COMPANY NAME:    ………………………………………………..

The company incorporated under the laws of the Company registered under the laws of the, hereinafter called the “BUYER” which expression where the context so admits, shall include their personal representatives, Heirs, Successors-In Title and Assign on the other part.


RECITALS:

WHEREAS The Seller with full authority, hereby agrees to supply and deliver the herein mentioned crude oil and fulfill all the requirements referenced to herein and shall provide the referenced crude under the terms and conditions and at the time so agreed by both Parties.

WHEREAS The Seller makes an irrevocable and firm commitment to sell and deliver and the Buyer also makes an irrevocable and firm commitment to purchase and take delivery of the said product


DEFINITIONS:

Except where the context otherwise indicates, the following terms shall have the meaning as described to them in this paragraph 1, and shall include plural as well as singular.

NNPC:			Shall mean Nigerian National Petroleum Corporation.

API: 			Shall mean American Petroleum Institute.

ASTM: 			Shall mean American Society for Testing and Materials.

Commodity:	Shall mean and refers to as being Nigerian Light Crude Oil, elsewhere in this Agreement referred to as Product which specifications are detailed herein.

Agreement:	Shall mean the Crude Oil Sales / Purchase Contract of which these specific provisions agreed between Buyer and Seller form the conditions of Sales and Purchase.

Barrel: 	Shall mean a volume of forty-two (42) US gallons corrected for temperature to (60) degrees Fahrenheit.

Cargo: 	shall mean any particular quantity of the oil loaded into vessel as set out in this agreement includes Part Cargo.

Day: 			Shall mean calendar day

Loading Port: 	Shall, in respect of a cargo, mean the port(s) nominated by Seller for loading of such cargo in accordance with the agreement.

Dollars or USD:		Shall mean dollars of the United States of America.

Grade: 			Shall mean any grade of the oil specified in the agreement.

Lay Time: 	Shall have the meaning as that given to it in paragraph 13 of this agreement.

Month: 			Shall mean a calendar month.

Oil: 			Shall mean Nigeria Light Crude Oil specified in this agreement.

Party: 			Shall mean either Seller or Buyer.

Parties: 			Shall mean Seller and Buyer jointly.

Quarter: 	Shall mean a period of the three (3) consecutive months commencing on first (1st) January, or first (1st) April or first (1st) July or first (1st) October, etc.

Bill Of Lading:	Shall mean the official document, issued at the Load Port after completion of the loading operations, stating the ships’ loaded quantity, expressed in Cubic Meters [cub meters], in Metric Tons [MT] expressed as per the above definitions. This document has to be signed in original by the shipmaster and made out in accordance with the instruction hereinafter specified in this Agreement.

Vessel:	Shall mean the ship whether owned or chartered or otherwise obtained by Buyer and employed by Buyer to receive the oil at the loading port.

COMMODITY:  Nigerian Petroleum Product

Specific Gravity at 150c, kg/1		ASTMD1298/P		0.8397-9.8498
API at 60 Degrees F			ASTM Table 51	47 - 21
Salinity					ASTMD 4006/1P 358	4.7P.T.B @ 60 Degrees F
Color 								Dark Brown
BS & W Content [Vol. %]		ASTMD 473/1P 53	0.25 Average
Sulfur %WT				ASTMD		0.14% wt
Pour Point Degrees F			ASTMD 97/1P.15	40º[F] Degrees F
Water Content:							0.2% Vol. Max
REIB Vapor Pressure: 					6.52PSIG
QUANTITY AND DURATION:	

Shipment of Two Million (2,000,000) US barrels +/-05% with possible rolls and extension at both parties discretion.. This shall be a monthly delivery for a total of twelve months.

DESTINATION:

Tanker-Take-over 

PRICE:

The price for each Barrel of Bonny Light Crude Oil delivered out-turned barrels shall be Dated Brent” on the date of Bill of Lading as published by McGraw Hill market, wire less discount of $11.00USD par barrel $7.00 Net TO BUYER $4.00 Brokers,  

Commissions:  Buyer to pay brokers according to FEE PROTECTION AGREEMENT.

DELIVERY:

Tanker-take-Over (TTO) 50 to 60 nautical miles Offshore Loading Terminal Minimum.
 
DETERMINATION OF QUALITY AND QUANTITY

Quantity & Quality to be ascertained by an independent Inspector appointed by the Buyer at the Loading point His certificate of quality and quantity should be judged as the final quantity and quality of the oil delivered in to the buyer’s tanker and the payment will be issued according to it.

PAYMENT: 

In U.S Dollars-Irrevocable, Once Transferable Standby Letter of Credit (SBLC) Swift transfer makes final payment immediately.



DOCUMENTS:

1) Clean Ocean Bill of Lading, One (1) Original and three (3) copies
2) Seller’s Commercial Invoice, One (1) Original and three (3) 
3) Certificate of Origin issued by NNPC, One (1) Original and three (3) copies
4) Certificate of Authenticity issued by NNPC, One (1) original and three (3) copies
5) Certificate of ownership
6) Master’s receipt for Samples
7) Master’s receipt for Documents 	    
8) Cargo Manifest

TRANSACTION PROCEDURE


1. THE BUYER AND SELLER SIGN THE CONTRACT AND NON CIRCUMVENTION AGGREEMENT TO COVER RELEVANT INTERESTS.

2.  SELLER SHALL PROVIDE BUYER WITH LOADING DOCUMENTS OF THE VESSEL INCLUDING BUT NOT LIMITED TO CPA, BILL OF LADING, COMMERCIAL INVOICE, AND AUTHORITY TO SELL.

3. BUYER ISSUES A NON-OPERATIVE LETTER OF CREDIT MT799 PROOF OF FUNDS TO SELLER’S BANK.

4. SELLER PROVIDES MARINE ATB AND AN INDEPENDENT INSPECTOR APPOINTED BY THE BUYER ASCERTAINS THE QUALITY AND QUANTITY AND REPORTS BACK THE SAME TO THE BUYER AND COPY’S SELLER.
 
5. SELLER ISSUES THE COMPLETE SHIPPING DOCUMENTS TO THE BUYER IN THE BUYER’S NAME TO ENABLE THE BUYER PROCESS THE PAYMENT FOR THE CARGO.

6. THE SELLER ORGANIZES FOR THE BUYER TO CHARTTER THE VESSEL THROUGH THE SHIPPING AGENT COMPANY/SHIP OWNERS. 

7. CAPTAIN OF VESSEL ISSUES ITS NOTICE OF READINESS (NOR) TO BUYER’S PORT OF DISCHARGE/ DESTINATION INCLUDING BUT NOT LIMITED TO VESSEL’S CALL SIGN, CAPTAIN NAME AND ALL OTHER RELEVANT COORDINATES OF HIS FEEDER TANKER, TO BE VERIFIED BY THE BUYER

8.   PAYMENT IS RELEASED BY KTT (SWIFT TRANSFER) AT OUT-TURN OF BARRELS UPON PRESENTATION OF THE TRANSACTION DOCUMENTS AT BUYERS BANK.
  
9.   THE VESSEL MOVES TO THE DISCHARGE POINT.

10.	THIS DELIVERY IS AGREED TO BE A MONTHLY TRANSACTION OF TWO MILLION BARRELS EACH FOR A TOTAL OF ONE CALENDER (12 MONTHS) YEAR.


BERTH CHARGES, DUTIES AND TAXES AT DISPORT
	 
The Buyer shall be responsible for all duties and taxes levied on cargo by the authorities of the country of discharge. Title shall pass from Seller to Buyer when the complete discharge of cargo is made to the Buyer.



APPLICABLE LAW: 

Any dispute arising during the execution of this contract shall be settled amicably.  If parties fail to do so, they shall accept as final the decisions of the court of arbitration of the International Chamber of Commerce, Swiss Law to apply.  Expedite procedure format and all proceedings are to be continued in English and shall be settled by arbitration in accordance with the laws of Nigeria, Switzerland and/or England as the case may be. 



FORCE MAJEURE:
Neither party to this agreement shall be responsible for breach of contract cause by acts of God, insurrection, and breakdown of refinery operations or supplies to the seller, civil war, military operations, and national or local emergencies. The parties hereby accept the international provisions of Force Majeure and hardships published by the International Chamber of Commerce.

NON-CIRCUMVENTION/NON DISCLOSURE:
The undersigned parties do hereby accept and agree to fulfil obligations due to agents and facilitators.  In the event of direct, or even indirect circumvention through a third party, the circumvented party shall be entitled to legal monetary award equal to the maximum service fees it should have realized from the transaction.  

LANGUAGE AND SIGNING:   
The terms and conditions of this contract are accepted and binding on all parties to this contract.  The parties confirm that each has read and understood the terms and conditions as written. If any term and condition of this contract be held by a court of competent jurisdiction to be invalid, void or unenforceable, the rest of the contract shall remain in full force and effect and shall in no way be affected, impaired and invalidated. Both parties having understood all the terms and conditions of the above sale and purchase agreement hereby agree to honour all clauses with all privileges, rights and immunities pertaining herein, making this agreement effective on the date of signing by all parties and is executed in multiple copies to the parties hereto represented, each of which is equally effective.                        

BANKING CO-ORDINATES FOR THIS TRANSACTION:
BUYER AND SELLER MAY ONLY CHANGE THEIR BANKS, SUBJECT TO PRIOR NOTICE GIVEN TO THE OTHER PARTY AND PROVIDED THESE BANKS ARE ACCEPTABLE TO THE OTHER PARTY. 
THERE SHOULD BE NO CONTACT EITHER WITH SELLER’S OR BUYER’S BANK WITH OUT PRIOR WRITTEN PERMISSION.


SELLER’S BANKING COORDINATES:
Bank:	Standered charterd bank Dubai
Address:	Bur-Dubai, Al Mankhool Road Po Box 999 Dubai U.A.E
Swift Code:	SCBLUS33XXX
Account Name:	Rashidiyah G. LTD  
Acc. NUMBER:	02-9232168-01
BANK OFFICER: 	Mr. Priyen Jinjuvadia 


BUYER’S BANK COORDINATES 
Bank:             	
Address:	
SWIFT CODE:	    
ACCOUNT NAME: 	
ACC. NUMBER:	    					
BANK OFFICER:     	
Bank Telephone No: 	
Facsimile:                       




SELLER’S: AGENT BANKING COORDINATES $1.00 PER BBL 	     
CORRESPONDING BANK: DEUTSCHE BANK TRUST COY. AMERICAS
ADDRESS: P.O. BOX 318, Church Street Station New York, NY 10008-0318
SWIFT CODE: 	BKTRUS33
ROUTING NO: 	021001033
ACCOUNT NO: 	04-180-168
BANK NAME: 		SKYE BANK PLC

FURTHER CREDIT TO (BENEFICIARY)
NAME: 		WORLD OIL AND ENVIRONMENT LIMITED
ACCOUNT NO: 	2782520000426
ACCOUNT OFFICER: 	TAJU YUSUF

SELLER’S FACILITATOR’S BANKING CO-ORDINATES: $.50cents per bbl   

CORRESPONDENT BANK        	 : CITIBANK
ADDRESS		               : NEW YORK
SWIFT CODE		         	  : CITIUS33
IBAN CODE		               : 021000089
FOR CREDIT OF	  : GTBANK PLC, LAGOS, NIGERIA.
SWIFT CODE		               : GTBINGLA
ACCOUNT NO.		               : 36129295
FOR FINAL CREDIT OF	  : SOLAR SERVER
BENEFICIARY’S A/C NO           : 238231647210
ACCOUNT OFFICER		  : FATAI ALADESAWE


SELLER’S FACILITATOR’S BANKING CO-ORDINATES: $.50cents per bbl   

CORRESPONDENT BANK :     DEUTSCHE BANK TRUST CO. AMERICAS.
ADDRESS :                                    NEW YORK, USA.
SWIFT CODE :                             BKTRUS33
ABA CODE :                                  021001033
FOR CREDIT OF :                       STANBIC IBTC BANK PLC.
SWIFT CODE :                             SBICNGLX
ACCOUNT NO. :                          04433866
FOR FINAL CREDIT OF :         ALBAR INVESTMENT LTD
BENEFICIARY’S A/C NO :        7200027300
ACCOUNT OFFICER :               BRANCH MANAGER






BUYER’S MANDATE BANKING COORDINATES $1.00 PER BBL                     

CORRESPONDING BANK:  
SWIFT CODE:				
BANK ADDRESS:    		                
ABA NUMBER: 
FOR CREDIT OF: 		
ACCOUNT NUMBER: 
BENEFICIARY NAME: 		


BUYER’S FACILITATOR’S BANK COORDINATE $0.30 PER BBL OPEN

BUYER’S FACILITATOR’S BANK COORDINATE $0.30 PER BBL CLOSED

	Corresponding  Bank Name	
	CITIBANK, NEW YORK

	SWIFT Code 
	CITIUS33

	IBAN
	36151409

	ABA NUMBER
	021000089

	Beneficiary Bank
	DIAMOND BANK PLC

	Bank Address
	LAGOS, NIGERIA

	SWIFT Code
	DBLNNGLA

	Beneficiary Name 
	UPTOWN OIL ENTERPRISES

	Beneficiary Account No 
	0061520002493

	Account Officer
	Charity Ezeh

	Account Office No
	08063414407




BUYER’S FACILITATOR’S BANK COORDINATE $0.40 PER BBL CLOSED WITH MOU.

	Beneficiaries 
	SKYE BANK PLC

	Bank Name
	DEUTSCHE TRUST BANK COMPANY, AMERICAS

	Bank Address
	P.O.BOX 318, CHURCH STREET STATION NEW YORK, NY 1008-0318.

	SWIFT
	BKTRUS33

	Account Name
	SKYE BANK PLC, LAGOS NIGERIA

	Account Number
	04180168

	Local Bank Swift
	PRDTNGLA

	ABA/ROUTNG Number
	021001033

	LOCAL BRANCH
	ALLEN AVENUE BRANCH, 85 ALLEN AVENUE IKEJA

	Account Name
	PETROGENESIS OIL AND GAS LTD.

	Dom. Account Number
	25220139285

	Local branch
	Allien Avenue Ikeja

	Bank Officer
	Pearl usenekong

	Bank Officer Email
	pusenekong@skyebankng.com

	Bank Telephone / Fax
	+234-803-303-2991/ DL:01-2707712/ F:01-2707711


ALL TRANSFER INSTRUCTIONS SHALL STATE: “FUNDS ARE CLEAN AND CLEAR, OF NON-CRIMINAL ORIGIN AND ARE PAYABLE IN CASH IMMEDIATELY UPON RECEIPT BY BENEFICIARY’S BANK.” All Wire transfers shall incorporate a copy of Bank Wire Transfer slip and shall be emailed to: gracebabe2007@yahoo.com, & bobchris1977@msn.com for legal verification and documentation pursuant to Patriot Act/Banking regulations with One Original Contract copy to be filed with Bank.

DECLARATION:  
  
The undersigned declare that the foregoing instrument fully sets forth the entire agreement between the parties and that the signatories below have been fully and duly authorised to enter into and bind each representative company to the contract.



SELLER AND BUYER’S ACKNOWLEDGEMENT:

This document constitutes a GUARANTEED, IRREVOCABLE, UNCONDITIONAL AND NON RETRACTABLE PAYMENT ORDER issued to the beneficiaries named herein, given with full corporate responsibility, by which I hereby instruct my bank as specified herein, to simultaneously pay, without any protest and/or delay, upon the closing of each and every trencher, until the transaction under the above entered codes is totally completed, the compensation to the beneficiaries' bank accounts, as stipulated herein.  

SUCCESSORS: This Agreement is binding upon and inures to the benefit of the successors, assignees, heirs and personal representatives of the receiving person(s).

ATTESTATION: The above-mentioned transaction between Buyer(s) and Seller(s) involving the purchase of 2,000,000 BARRELS of BONNY LIGHT CRUDE OIL with possible rollovers and extensions. The following will set out the Protection of Fees, should a contract be executed and consummated under the terms and conditions mutually agreed upon by the Principles or their mandate Agents.

THE UNDERSIGNED HAVE EXECUTED THIS AGREEMENT ON THIS 17/JULY/ 2011


IN WITNESS WHEREOF the parties hereto declare that they have read and understood this Contract and are fully aware of the interpretation of all the provisions, terms and conditions herein and further that they have signed by their hand below, and have accepted and approved all covenants, terms and conditions of this Contract.

We, Rashidiyah G. LTD hereby with full corporate responsibility and with the power vested in its Officer, accept, confirm and agree to abide by this Contract.


[image: ]

                                                                            




Signed by:  				CORPORATE SEAL
                                                                                                               
For and on behalf of Seller:                                                   
SELLER:
Company Name: 	Rashidiyah G. LTD
Address: 		Nigeria    
[bookmark: _DV_M206][bookmark: _DV_M208][bookmark: _DV_M209]Represented legally:  Mr. KENNETH
[bookmark: _DV_M210]Date. 			17/07/2011

[image: ]Witness Signed by: 
Company Name: World oil & Environment Ltd
Address: Port-Harcourt
Represented by: Dr. M.K. Albert

                       
                                        

		CORPORATE SEAL
                                                                                                 For and on behalf of Seller:     

BUYER AND SELLER ATTESTS THAT THESE ELECTRONIC SIGNATURES ARE RATIFIED AND VALID FOR THIS TRANSACTION.


We, [BUYER’S COMPANY NAME]hereby with full corporate responsibility and with the power vested in its Officer, accept, confirm and agree to abide this Contract.


For and on behalf of Buyer:

BUYER’S COMPANY NAME:  
ADDRESS: 	
Represented legally:  
Date:                            

						
Witness Signed by: 

Company Name:
Address: 
Represented by: 

                                       


                                        CORPORATE SEAL                                                                                                    




BUYER AND SELLER ATTESTS THAT THESE ELECTRONIC SIGNATURES ARE RATIFIED AND VALID FOR THIS TRANSACTION.

                                                                                                                                                                                                            
[image: ]  SELLER’S INITIAL                                                      		
	                                                                                                                               BUYER’S INITIAL
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